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l Union of Arab Chambers Congratulates the Advent of the Blessed Month of Ramadan

The Union of Arab Chambers extends its heartfelt congratulations on the advent of the blessed month of Ramadan, to the
Arab and Islamic nations. May God return it to everyone with goodness, right, and blessings.

In this holy month, the Union hopes that security, safety, and prosperity will prevail throughout the Arab and Islamic world,
in order to achieve the ambitions, hopes, and aspirations of our peoples and societies, especially amid the serious challenges
we face at this fateful moment.

RAMADAN
Hareem




Oil Prices Rise with Anticipation of Monthly Reports on

Demand Expectations for Crude
Oil prices rose in early Asian trading
but price movements were limited as
the market awaited monthly reports
from oil agencies.

Brent crude futures for May delivery
rose 23 cents to $82.44 a barrel. The
U.S. April crude contract rose 17 cents
to close at $78.10 a barrel.

Crude oil is trading in a narrow range
as traders await demand estimates
from the monthly reports of three
major oil agencies.

Source (Al-Arabiya.net Website,
Edited)

M Demand Surge Pushes Bitcoin above $72,000

Bitcoin hit an unprecedented level
of over $72,000, showing no sign
of the cryptocurrency losing bullish
momentum.

In the latest trade, Bitcoin rose 4.4
percent to $72,649 after hitting
$72,739. The world's most valuable
cryptocurrency was supported by .
cash flows to new Bitcoin spot-market | &
funds, as well as hopes that the Federal |
Reserve will cut interest rates soon.
Source (Al-Arabiya.net Website,
Edited)
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The Palestinian Economy Suffers Production Losses of § 2.3

Billion
The Palestinian Central Bureau of Statistics revealed that the
Palestinian economy suffered production losses estimated at $ 2.3
billion, equivalent to about $ 19 million per day, not including
direct losses in property and assets, during the first four months of
Israel's war on Gaza, from October 2023 to January 2024.
According to estimates, the production of economic sectors in
the West Bank, during the first four months of the war, lost 27
percent, compared to the normal production rate with an estimated
loss of $ 1.5 billion. The Gaza Strip lost 86 percent of its natural
production, equivalent to $ 810 million, which will negatively
affect public revenues in Palestine.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Bl GCC Real Estate Companies Enjoy Stable Credit Quality

Standard & Poor's, a global credit
rating agency, revealed that real
estate companies in the Gulf have a
relatively stable credit quality that
exceeds their rating levels in 2019
after fluctuations for a few years in
which most companies witnessed
credit rating downgrades and recovery
and restoration of credit conditions,
supported by economic stability,
population growth, and oil prices.
According to Standard & Poor's, the
impact of high interest rates in Saudi
Arabia and the increase in prices caused a decline in real estate
transactions in 2023, but demand is expected to remain strong and
supported by “Vision 2030” investments, which will attract new
companies and foreign workers to the country.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bahrain Chamber Congratulates the “Bar Association” on

its New Board of Directors
Bahrain Chamber President Samir
Abdulla Nass, Bahrain Bar Society
President Salah Ahmed Al Midfaa,
and new board members.
Nass wished them success in carrying
out their responsibilities. He stressed
the importance of joint cooperation in
the legal and legislative fields related
to economic activities. He stressed
the need to enhance cooperation,
consultation, and exchange of studies
and information that serve the country
and its citizens. He praised the great
role played by the Bahrain Bar Association in serving the justice
system and developing legislation and laws.
For his part, Al Midfaa praised the role of the Bahrain Chamber
in serving the economic sectors and its contributions to the
advancement of the private sector. He noted the role of the
Chamber as a driving force for development and a key partner with
the government in the growth and sustainability of the national
economy. He stressed the association's keenness to enhance
communication with the Chamber regarding economic legislation
within the framework of partnership and cooperation.
Source (Bahrain Chamber, Edited)

M Tourism Revenues in Jordan Increased by 4.5 Percent

The Central Bank of Jordan revealed
that tourism revenues rose 4.5 percent
year-on-year to 782.6 million dinars
($ 1.1 billion) in the first two months
of 2024.

According to the bank, tourism
revenues in February grew 8.9 percent
year-on-year to 389.7 million dinars
($549.6 million).

The Jordanian Minister of Tourism
and Antiquities, Makram Al-Qaisi,
explained, "The ministry is working
to achieve the goals of the vision of economic modernization
during the period (2023-2033) in order to provide 99,000 job
opportunities in the tourism sector, stimulate investment in the
sector and increase tourism income."

Source (Al-Arabiya.net Website, Edited)
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Il Morocco Leads Africa in Tourism Investments

Morocco ranked first on the African continent and second in the
MENA region regarding the attractiveness of tourism investments.
Morocco topped the African continent by attracting about $ 22
billion in tourism investments, Egypt achieved $ 21 billion, South
Africa 10 million, Tanzania 9 million, and Tunisia 8 million.

In the Middle East and North Africa, Morocco ranked second after
the UAE, which received investments of $ 81 billion, followed by
Morocco with $ 22 billion, and Saudi Arabia, Egypt and Bahrain
with $ 21 billion each.

Source (Al-Arabiya.net Webs1te, Edited)
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Russian Deputy Prime Minister
Tatyana Golikova revealed that
Russia's unemployment rate has fallen
by 20 percent over the past six years,
with an average annual number of 73.6
million people.

"We see systemic changes in the labor
market recently. Over the past six
years, unemployment has fallen by 20
percent."

"The average annual number of people
working in Russia was 73.6 million.
Real wage increases over the past six
years have reached more than 30 percent."
Source (Al-Arabiya.net Website, Edited)

Elon Musk: Launching “Grok”, a Competitor to

" “ChatGPT”

Elon Musk noted that the artificial
intelligence company SAI will launch
“Grok,” a chatbot that competes with
OpenAI’s “ChatGPT,” to the public
this week.

The billionaire startup launched the Al
model to a small group of users last
November. In a podcast episode with
Lex Friedman, Musk noted that he
"likes the concept of open-source AL"
Source (Al-Khaleej Emirati
Newspaper, Edited)
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